BOARD OF FINANCE

MINUTES OF THE REGULAR MEETING OF JUNE 15, 2006

Present: Ralph C. Gold, chairman, Tom Bechtle, Celia Senzer, Anne Ingvertsen, Sally Hart, Earl Brecher, members. Ginger Betti and John LaPorta, alternates.

Anne Ingvertsen moved and Earl Brecher seconded a motion to accept the minutes of both the May 18th regular meeting and the May 19th special meeting.  A discussion followed in which Celia Senzer wondered why the minutes for the May 18th meeting, which lasted one hour and fifteen minutes, were so short.


The VOTE to approve was as follows;

Aye: Gold, Bechtle, Ingvertsen, Hart, Brecher

No: Senzer.

First Selectman Gordon Ridgway reported that the Lorch Farm deal has closed and that Chris Hopkins has signed a five-year lease on most of the 100 acres for $200 per year, and other obligations.  The $60,000 that was to be earmarked as en endowment to cover expenses incurred by the property has not yet been raised.

Ridgway also reported that the Town of Cornwall is now in contract negotiations with the highway union, with much attention focused on the terms of health insurance benefits.

John LaPorta briefly reported for the CCS Building Committee on funds remaining for that project.

Ridgway then discussed items from the Town of Cornwall Capital Projects, including for each the FY 2005 budgeted amount, the amount expended to date, and the money remaining. He also stated that he hopes the CCS building project will wrap up this summer.

Celia Senzer moved and Sally Hart seconded a motion to transfer in the General Fund:

FROM 01-466-100-00 Contingency

$2,500

TO INCREASE 01-455-685-16 Park and Rec Fields


The VOTE to approve was unanimous.

Earl Brecher moved and Celia Senzer seconded a motion to adjourn.

The meeting adjourned at 8:15 P.M.

Tom Bechtle

Clerk Pro Tem

